
If this document contains any restriction
based on race, color, religion, sex, familial
status, marital status, disability, national
origin, or ancestry, that restriction
violates State and Federal Fair Housing
Laws and is void. Any person holding an
interest in this property may request that
the county recorder remove the restrictive
covenant language pursuant to
subdivision (c) of Section 12956.1 of the
Government Code.



BY-LAWS

OF

CARMEL VALLEY NEIGHBORHOOD 10 NORTh HOMEOWNERS ASSOCIATION
a California Nonprofit Mutual Benefit Corporation

ARTICLE I

NAME AN) WCATION OF PRINCIPAL OFFICE

The name of the corporation is CARMEL VALLEY NEIGHBORHOOD 10 NORTH HOMEOWNERS
ASSOCIATION, hereinafter mfrntd to as the "Asscriation". The principal office of the Association shall be located in
the County of San Diego, State of California

ARTICLE H

Dl±LNITIONS

The definitions of the tents contained in Article I of the Declaration of Covenants. Conditions and Restrictions of Cannel
Valley Neighborhood 10 North recorded in the Office of the County Recorder of the County of San Diego (the
"Declaration") are incoiporated herein by retence, and shallapply to those same terms as they may appear in these By-
Laws.

AR7ICLE III

MEMBERSHIP AND VOTING RIGHTS

The membership and voting rights provisions contained in Article H of the Declaration are incorporated herein by
reference.

ARTICIF IV

MttwNGS OF MEMBERS

Section 1. Annual Meetin. The first annual meeting of Members shall be held not !ater than thefirst to ir of
the following (a) six (6) months after the close of escrow for the sale of the first Subdivision Intnt by Declarant or Qi)

forty-five (45) days after close of escrow of the Subdivision Inteirsa that represents the 51st percentile interest anthnrized
for sale under the first final subdivision public report issued for the Project by the California Depanment of Real Ectte,
Subsequent annual inectins'c of Members shall be held one year from the date of the fl nnniial meflg; or at 9jch other
date or time as may be fixed by the Board, but in no event shall an annual meeting be held less thanonce eh calendar
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year. Should any annual meethig thy fall upon a legal holiday; then such annual meeting of Members hal! be held at the
rne time and place on the next thy ther!iftex ensuing which is not a legal holiday.

Section 2. Special Meedn. Special meetings of Members for any purpose or purposes 5hall be promptly called
(i) directors upon the vote for such a meeting by a majority of the directors present at a meeting duly held, provided

that those directors present represent at least a quorum of the Boarzl or (ii) written request for a special meeting signed by
Members iepm.centing at least five percent (5%) of the total voting power of the Aw*tioa

SectionS. Notice ofMeetings. Notice of all MernFt meetings, annnat or sptdsil, 5hall be given not less than ten
(10) nor more than ninety (90) days before the date of the Ineethig to Par h Member and to any Mortgigee who has
requested in writing to receive such notice. Any Mortgtge, or its designte4 representative, ghall be entitled to 2ftend any
such meeting, but chall not be enJitled to vote at the meeting. The notice chall be given personally, or by fixst.dac.c.
registered, or certified mail addressed to the Member or Mortg?gee at the aMTess of such Member or Mortgngee
appearing on the books of the Assction or given by the Member oE Mortgagee to the Assc&tion for purpose of notice.
If no id4ress appeals or is given for any Member, notice may be given at the A soriation's principal office or by
publication at lesst once in a newspaper of genera! cirnJflioa The notice thafl sttethe place, 4te and time of the
meeting. If directors are to be elected at the meeting, the notice chat! include & nmec of all those who are nominees at
the time notice is given. In the case ala spedJ meeting, the notice till state the general nihire of the bttcinicc to be
transacted and no other bus&necs may be trnacted. In the case of the annual meeting, the notice chall state those matters
that the Board intendq a the time the notice is given, to present to the Members for action, but any proper nitter may be
presented at the meeting for actionsubject to the sr 1 notice requirements described in Section 4 of this Article IV of
these By-Laws. Notwithstanding the foregoing, the Members may vote only on those matters for which notice was given
in any meeting where the quonirn requirement as described in Section 5of this Article lv of these By-Laws is less than
one-third of the voting power of the Association and Members holding less than one-third actually attend

Section 4. Special Notice Riuirenients. Approval by the Members of any of the following proposIc. other than
— by iTn'n'mous approval of those Members entitled to vote, till not be valid unless the genera! paPne of the proposal was

stated in the notice or in any written waiver of the notice: -

(i) removing a director without cause;

(ii) fillingvacancies on the Board;

(iii) amenñing theArticles

(iv) approving a contract or transaction between the Msciinfion and one or more directors, or
between the Association nd any entity inwhich a director has a m!terial flnnrial intere*

(v) electing to wind up arid dissolve the Asscvttion or

(vi) approving a plan of distribution of assets, other than mon', not in accordance with the
liquidation ric'htc of any class of Members (applicable only if the Asscriation is in the prcxss
of winding up and there is more than one rtcc of membership outstniling at the time).

SectionS. Quorum - Adjournment of Meeiingc The presence at any meeting in person or by proxy of Members
entitled to cast ax least a majority of the total votes of all Members chall constitute a quorum. Any Members meeting.
whether or not a quorum Is present. may be adjourned from time to time for any reason by a vote of the Members
representing a majority of the voting power of the Members present at the inning, either in person or by proxy, to
another time not less than five (5) days nor more than thirty (30) days from the date of the original meeting If the time
and place of the adjourned meeting is announced prior to the adjournment of the original meeting, no notice of the
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adjourned meeting s.requii, provided that if a new date is fixed for the adjourned meeting after the adjournment of the
original meeling notice of the date, time and place of the adjourned meeting shall be given to Members in the manner

prescribed iii Section 3 of Article N of these By-Laws. Any btcnecc that might have been tnncacted at the oóginal
meeting may be trnsaded at the adjourned meeting. In the .aenc of a quorum no business may be transacted at the
meeting other than to adjourn the meeting to another lime. If a meeting is adjourned buse a apornm is not present, the
quorum requirnent at the adjourned meeting shall be the majority of the total voting po'.ver of all the Memher& The
Members present at a duly called or held meeting at which a quorum is preses may continTleto trntct bnsiness imtil
a4journnient notwithstnnding the withdrawal of enough Members to leave less than a quorum, if any action taken (other
than adjournnient) is approved by at least a majority of the Members required to constitute a quorum.

Section 6. Proxies. Al all mee1ingc of Members, erh Member may vote in person or by proxy. All proxies shall
be in writing and filed v.4th the Secretary. The mavinmrn term of any proxy 'than be three years from the date of
execution. Every proxy chall be revocable and till automatically cease upon conveyance by the. Member of his
Subdivision TnterL Any form of proxy or written ballot distributed by any person to the membership of the Assettion
chall afford the opportunity to speci' a choice between approval and dissinprovth of erh matter or group of mailers to be
acted upon, except it chall not be mnandatnty that a candidate for election to the governing body be named in the proxy or
written ballot The proxy or written ballot cha II provide that, where the Member specifies a choice, the vote chafl be cast
in accoplanrt with the choice. The proxy shall also identitr the person or persons ,iithnrized to exercise the proxy and the
length of time it will be valid Subject to the foregoing, the use and form of a proxy shall be in compliance with the
provisions of Section 7613 of the California Corporations Code. Any proxy or written ballot that is distributed to ten (10)
or more Members shall ciHcfSr the iequirententc of Section 7514(a) of the California Corporations Code if the Association
has one hundred (100) or morn Membezs

Section 7. Place of Meetings. Members' meetings chall be held within the Project as designated by the Board or at
a meeting place as close thereto as possible if there is not an available or appropriate place within the Project Unless
unusual conditions exist, a meeting shall not be held outside the County in which the Project is situated

Sections. Order of Business. The order of hi.ciness of all meetings of the Members 5haIl be as follows:

(i) roll call

(ii) proof or notice of meeting or waiver of notice;

(iii) reading of minutec of preceding meelincr

(iv) reports of Board and officers;

(v) election of directors, if any are to be elected;

(vi) unfinishedbusiness; and

(vii) new business.

Section 9. Parliamentary Procedure. All questions of parliamentary procedure shall be decided in accordance
with Roberts Rules of Order or other parliamentary procedures as may be adopted by the Board

Section 10. Action Without a Meeting Any action which maybe taken by the vote of Members at an annual or
special meeting, except the election of directors where cumnbarive voting is a requirement. may be taken without a
meeting if done in compliance with the provisions of Section 7513 of the California Corporations Code. Any action that
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may be thken at any.. meeting of the Members, except the election of directors, may be taken by written ballot if the
following iequirernent are satisfled

(i) The Association distributes a written bajlot each Member entitled to vote on the matter
The ballot till be given personally, or by flxst-dc, registered, or certified mail iriressed to
the Menter at the ddress of cud' Member appearing on the books of the Asscrition or
given by the Merher to the Association for purpose of notice. The ballot shall provide a
reasonable time within which to be retuzwi If ballots am distributed to ten (10) or more
Members and the Assodatinji has one hundred (100) or more Members, the iequUmentc of.
Cslifomia Corporations Code Sion 7514 shall be cticfled.

(ii) Each ballot chall set fbrtk (a) the proposed action, (b) an opportunity to specif' approval or
tlicanproval of any proposal, (c) confirmation that, if the Member specifies a choice, the vote
shall be cast in accordrnv'e with the Men'bers choice, (d) the lime by which the ballot m1I' be
received by the Association in otto be counted, (e) the numberof responses needed to meet

the quorum requirement, and (I) the periThge of approvals necessary to approve the
proposed action.

(lii) The proposed. action chall be considered approved by nitten ballot if (a) within the time
period specified the number of votes cast by ballot equals or exceeds the quorum required to
be present at a meeting authothing the action, and (b) the number of approvals equals or
exceeds the number of votes that would be required for approval at a meeting at which the
total number of votes cast was the same as the number of votes cast by ballot.

(iv) A written ballot may not be revoked.

5()fl 11. Consent of Absentee& The transactions of any meeting of Members, either anmuil or special, however
called anti noticed, shall be as valid as though had at a meeting duly held t egular call and notice if a quorum be
present either in person or by proxy and if. either before ott the meeting, earh of the Members entitled to vote, not
present in person or by proxy, signs a iitten waiver of notice, or a consent to the holding of such meeting, or an approval
of the minutes thereof All such waivers, consents or approvals shall be filed with the corporate records or made a part of
the minutes of the meeting.

Section 12. Voting. The voting of the Members may be viva voce or by ballot provided, however, all elections for
directors haIl be by secret written ballot

ARTICLE V

BOARD OF DifiECrORS: ELECTION AND mxM OF OFFICE

Section 1. Number. The affairs of this Associationtli be managed by. a Board of five (5) directors, who need
not be Members of the Asscrtioa Ar least one director ahall be a citizen of the United States.

Section 2. Term of Office. The initial directors shall be.e1ed either by the incorporator of the Association or by
the Members as soon as pratical after the incorporafionof the Association, and shall hold office until the first anniml
meeting of the Members as specified in Section 1 of Article rv of these By-Laws. At the first annual meeting, the
Members shall elect dirors to fill all the positions on the BoarcL Unless the office is ncte4 sooner as provided in
Section 3 of Article V of these By-Laws, each director shall hold Office until his or her term expires and a sr has
been elected and qmIiflrr1 At the first annual meeting of Members, the Members chall elect five (5) directors as follows:
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three (3) directors fora term of four (4) years and two (2) directors fora term of one (1) year; successor directors shall be
elected at the ne4 annual meeting rrespon4ing to the expiration of the terms. The five (5) director positions shall
retain their respective terms of office after the expiration of their jnitial terms (Le., four (4) years or one (1) year). Any
director may resign effective on giving written notice to the president the secretary, or the Board, unless the nodix
specifies a later time for the effectiveness of such resignation.

Section 3. Vacancies. A vac'nq or y2r,ndes.on the Board chall edst on the occurrence of any of the follovving
(1) the ,1eth of any director, (ii) the effective date of any director's resignation, (iii) the removal of a director by vole of the
Menthers, or by vote of a majority of all the votes entitled to be cast by all the Members if the Mscdation has less than

fifty (50) Members, provided that, if applicable, the vote for rsm.wal caticfied the requjrtvent. contained in the
cum,ilatlve voting or spedally elected director provisionsin Section 2 of Arlicle W of these By-Laws, (iv) the dedarslion
by resolution of the Board of a vac'cy in the office of a director who has been declared of unsound mind by an order of
court or convicted of a felony, (v) the increase in the authorized number of directors, or (vi) the ilwe of. theMembers, at
any meeting of the Members at which any director or directors are,to be elected, to elect the nl!mher of directors required
to be elected at that meeting. Vanincies in the Board, except for a vacncy created by the removal of a director, may be
filled by a majority of the r!maining directors, though less than a quoEum, and each director so elected haJl hold office
until his successor is elected at an apnual meeting of members or at a spedal meeting called for that purpose. The
Members may at any time elect directors to fill any vacncy not filled by the directors, and may elect the additional
directors at the meeting at which an amendment by the By-Laws is voted iithyt-in an increase in the.nt'mher of
directors, If any director tenders his resignation to the Board, the Board shall have power to elect a successor to take office
at such time as the resignation shall become effective. No rednction of the winter of directors chall have the effect of
removing any director prior to the expiration of his or her term of office.

Section 4. Compensation A director shall not receive any compensation for any services rendered to the
Association as a dixector provided that directors may be reimbursed for actual .out-of-pocket expenses incurred in the
pedorrnanct of their duties.

AIrncLEvI

NOMINATION AND. ELECTION OF DIRECTORS

Section 1. Nornin,Uion. Except for the initial dirtors elected by the incorporator or the Members as provided in
Section 2 of Article V.of these By-Laws, or representatives of Declarant, nomination for election to the Board shall be
made by a Nominating Committee. Nominations may also be made from the floor at the annual meeting of the Members.
The Nominating Committee chall consist of a Chainnsn, who clip!!be a director, and tw or more Members of the

Association. The Nominting Commite shall be appointed by the Board prior to each annual meeting of the Members,
to serve from the close of such annual meeting until the close of the next annual meeting and such appointment shall be
announced at earh annnal meetingS The Nominating Committee shall make as many nomhiations for election to the
Board as it shall in its discretion determine but not less than the number of vac!incies that are to be filled. Such
nominations may be made from among Members or nonniembers.

Section 2. Voting. All elections for directors shall be by secret written ballot Cumulative voting is required for
all elections in which more than two (2) directors are to betlected, subject to the piocedural prerequisites prescribed in
Section 7615(b) of the California Corporations Code. A Member thail be entitled to cvrnuiate his or her votes for one or

pAidntec for the governing body, if the r,ndidate's name has been placed in nomination prior to voting, and if the
Member has given notice at the meeting prior to the voting of his or her intention to airritlate votes. If any one Member
has given such notice, all Members at any election for directors ibject to the foregoin& shall have the right to cumulate
votes and give one (1) candidate a number of votes equal to the number of directors to be elected multiplied by the number
ofvotes to which he or she is entitled, or to distribute his .or her votes on the same principle among as utuwcandidates as
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he or she shall think fit. The r,ndidates receiving the highest imniher of votes up to the number of directors to be elected
thallbe elected. Unls the entire Board is removed from office by the vote of the Members, an jndi*fnal director ghsill
not.be removed prior to the expiration of his or her term of office if the number of votes cast giinst his or her removal or

not consa.nting in writing to his or her removal would be sufficient to elect him or her if voted cumulatively at an elion
at which the cune total ni,nihej of votes were cast and the entire mirnl'cr of directors ni,thnrized at the time of the most
recent election of the governing Board member were thea beingelected. Any director elected to office solely by the votes
of Members other than D&itant as provided below may be rethoved from office prior to the expira'on of his or her term
only upon the vote ofa simple majority of the voting power of Members other than Declarant. Notwithstanding the
foregoing, if at the first election of directors by Members and thereafter for so long as (a) Declnrant holds a majority of the
voting power of the Assecintion or (b) two (2) classes of membership axe outstanding, Members other than Declarant do

not have sufficient voting power to elect at least twenty pertent (20%) (if the directors by the exercise of cumulative voting
orotherwise, the number of positions on the Board necssnry to mEet the twenty percent (20%) requirement shall be filled

by nominees elected by Members other than DecJarant (the "spe.tlly elected" directors). Nominations for specially
elected directors may be !nade by any Member other than Deciarant by submitting a written nomination before the
meeting to the Secretaryof the Assoiatiou, orbypl2cinganame innomination at the meeting prior to the vote. A
specially elected director may be removed prior to the expiztion of his or her term only by.the vote or written assent of
Menil-as other than Declarant who hold a majority of the voting rights other than thevoting rights held by Declarant In
case of the death, resignation, or removal of a speci&ly elected director, a susor shallbe elected by Members other
than Declarani to hold officefor the unexpired term of his or:her predecessor and until a suceessor has been elected and

qialiffi Exceptas otherwise pmvided in this section, the provisions of this Declaration, the Articles, nd the By-Laws;
applicable to directors, including their election, removal, rights; and duties, shall apply to specially elected directors.

ARTICLE VII

MEETINGS OF DIRECFORS

Section 1. Annual Orni7ationa1 Meeting. An annual meeting of the Board for the purpose of organi7ation,
election of officers and the transaction of other business chill be held immediately following the adjournment of the
annualmeeting of the Members. Notice ofsuch meeting is hereby dispensed with.

Section 2. Regular Meetings and Notice Thereof At each nnunl orgnm7atlonal meeting, the Board shall adopt a
schedule setting forth the time, date and place of other regular meetings of the Board to be held at least monthly during
the forthcomingyeaç provided, however, that if the bncinessto be tnnsarted by the Board does not require such frequent
meetings, then the Board may meet as infieqnently as quaflerly. The Board may ihange the schedule of regular meetings
at any lime in its discretion. Notice of the time, date and placeofa regularmeeting chill be posted at a prominent place or

places within the Common Area chill be comznuthj to the directors not less than four (4) days prior to such
meeting provided, however, that notice ofa regular meeting need not be given to any director who has signed a waiver of
notice or a written consent to holdIng of the meeting if the Common Area consists of only an easemenlor is otherwise
unsuitable for posting of such notice, the Board chill communicate notice of the time 5M place of such meeting by any
ieins it deems appropriate.

Section 3. Special Meetings and Notice Thereof Special mingc ofthe Board may be called at any time by the
Presidei't or, if he or she is unable or rethses to act, by any two (2) directors. Written notice of the time and place of

special meetings and the rThire of any special bpsiness to be considered shall be posted in the me mannej set forth
above for regular meetings and chill be sent to all directors by first-class mail not less than four (4) days prior to the
schedTlled time of the meeting provided, however, that notice of a speci& meeting need not be given to any director who
has signed a waiver of notice or a written consent to hoiding of the meeting
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Section 4. Quorum. A majority of the uthoxized rmmher of directors IJ be necessary to constitute a quorum
for the trncdon of businecc except to adjourn as her'iifter provided. Every act or decision done or !Tllde by a
majority of the directors present at a meeting duly held at which a quorum is present 5ha11 be the act of the Board subject
to the requirements of California Corporations Code Section 7211(a)(8), inchiding, without limitation, the reayirc.mentc
rehtThg to (i) approval of contracts or tnnlrtions between the Asscttion and one or more directors or between the
Asstrttion and any entity in which a director has a material fltmnthl interest, (ii) creation of and appointnlPntcto
committees of the Board, and (ill) indemnification of director& A meeting at which a quorum is initigil present may
continue to tnmnc* business, notwithstnding the withdrawal of diaectors, if any action tiken or decision made is
approved by at least a majority of the required quorum for that meeting.

Section5. Mjournrnent. A quorum of the directors may adjourn any directo& meeting to m agnin at a stated
time and hour; provided, however, that in the absence of a 4uotiim, a majority of directors prerstat the directors'
meeting, either regtilar or speci4 may adjourn from time to time until the time fixed for the next regular meeting of the

Section 6. Entry of Notice. Whenever any director has been absent from any special meeting of the Board, an
entry in the minutes to the effect that notice has been duly giveri hall constitute a rebigtnhle presumption that due notice
of such sptd meeting was given to such director as required, by law and these By-Laws.

Section 7. Notice of Adjournment Notice of the time and place of holding an adjourned meeting need not be
given unless the original meeting isa4journed for more than twenty-four (24) hours. if the original meeting is adjourned
for more than twenty-four (24) hours, notice of any a4journmerit to another time and place ball be given, before the.time
of the adjourned meeting, to the directors who were not present at the time of the adjournment

Section 8. Meeting Plac. All regular and special meetings of the Board hnIl be held at any place within the
Project except that an ,nnnnl org!ni7aPonal meeting held in conjunctioti with a meeting of the membership may be held
outside the Project in a convenient place within San Diego County as close as possible to the Project when there is
not an adequate meeting place wfthin the Project.

Section 9. Waiver of Notice. Notice of a meeting need not be given any director.who, either before or after the
meeting, signs a waiver of notice, a written consent to the holding of the meeting, or an approval of the minutEs of the
meeting The waiver of notice or consent need not speci' the purpose of the meeting. All such waivers, consents and
approvals 5hall be filed withthe Association's records or made a part of the miniflec of theteetings. Notice ofa meeting
need not be given to any director who attends the meeting and does not protest, before or at the commencement of the
meeting the lack of notice of him or her.

Section 10. Open Meetings. As used this Article VII, "meeting" inclders any congregation of a majority of the
directors of the Board at the same timeandplace to ber1discuss or deiflierate upon any item of bucinass scheduled to be
heard by the Board, except those matters that may be discussed in exitive ceciozL Unless the time and place of meeting
is fixed by these By-Laws, or unless these By-Laws provide for a longer period of notice, Members of the Asscr2t,on Ch211
be given notice of the time and place of a meeting, except for an emergency meeting at least four (4) days prior to the
meeting Nodcemybegi nbypostingthenoticeinaprominentplaceorplaceswithinthecvmrnonarea, hymP4llOr
delivery of the notice to es'riu unit in the development, or by newsletter or cimilar rnEsnc of nimnnicfion. Meetings of
the Board chafl be open to all Members provided, however, that Members who axe not on the Board may not participate
in any deliberations or discussion unless expressy so ndhorized by the vote ofa majority of a quorum of the Board.

Section 11. Executive Sessions. The Board may, with the.approval of a majority of a quorum of the directors
adjourn a meeting and reconvene in executive session to disaiss rk1vote upon personnel matters, litigstion in which the
Association is or may become involved, miners relating to the foritition of contracts with third parties, member
discipline and orders of business of a similar ,nhire. In addition, on request of any Memberwho may be subject to a fine,
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penalty or other form of discipline, the Board shall meet in executive session to discuss the disciplinaiy matter, and the
Member çhall be entitled to attend the executive sessiolL The nahire of any and all business to be considered in executive
session shall first be announced in open session. Only directors shall be entitled to ttnd executive s!ssons

Section 12. Action Without Meeting. The Board may take action without a meeting if all of its members consent
inwriting tothe actions to be taken, If the Board resolves by nnaninin.j5 written convent to tke an action,, an explanation
of the action to be taken till be given by the Board to the Members of the Association thin three (3) days ifier all
written consents have been obtainrd in the manner provided in Article lL Section 2 hereof r the giving of notice of
regular meetings of the Board.

Section 13. Emergency Meetings. An emergency meeting of the Board may be called by the President of the
Association, or by any two (2) .dirors other than the Pr&ie.t, if there are circurnstrnics that could not have been
reasonably foreseen which require imniMiate !fltention and possible action by the Board, and which of necessity make it
impracticable to provide notice as required by this Article..

ARI1CLE VIII

POWERS AND DtirthS OF ThE BOARD OF DIRECtORS

Section!. Powers. The Board shall have power toexeidse for the Assoc'iation all powers, duties, and ifihiiity
vested in or delegated to the Assotion and not reserved to the membership by other provisions of these By-Laws, the
Articles, or the Declaration, which powers, dntie and ainhnrityso vested or delegated shall not be inconsistent with law.
In addition, the Board shall appoint and remove at its pleasure all officers, agents and employees of the Assocon and
shall prescribe powers and duties for them that are consistent with the Declaration, the Articles, these By-La and any
applicable laws.

Section 2. Duties. The Board shall

(a) be responsible r the performance of the duties of the Asscdation as set forth in the Declaration,

(b) cause to be kept a complete record of all its acts and äorporate affairs, said records to include but not be
limited to a membership register, book of account and minutps of meetings of the Members, and of the
Board, and to present a tateme.nt thereof to the Members at the annual meetings of the members, or at
any special meeting when such staterneit is requested in writing by one-fourth (1/4) of the. Class A
Members who are entitled to vote;

(c) supervise all officers, agents and employees of this Association, and to see that their duties are properly
perfonned, and

(d) at least once every three (3) months, review the following:

(1) a current rect,vciliahon of the Association's operating accounts.

(2) a current rnciliation of the Associatioifs reserve account

(3) the current yea? s actual reserve revenues and expenses compared to the current yea? s budget

(4) the lntpct aunj statements prepared by the financial institution where the Association has
its operating and reserve aunrs.
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(5) an income and expense statement for the Associalion's operating and reserve accoirntc

Section 3. Stnndrn of Care. Each director ha1l perform his or her duties as a director, incliulinc'the duties as a
member of any committee of the Board on which the director sexves in good itlz in a manner such director believes to
be in the best interests of the Mcvtion, and with such. caiç, including reasonable inquir , as an ortlinarily prudent
person in a like position would use underqiniilar cjjviimctanes, -

Section 4. Committees of the Board- The Board, bji resolution adopted by a majority of the directors then in
office, provided a quorum is present, may c!te one or more mmites, eh cotisisting of two or more directors and no
persons who are not directors, to serve at the pleasure of the Board. Appointments to committeesof the Board hl1 be by
majority vote of the directors then in office. The Board may appoint one or more ditrs as alternate members of any
cnrh committee, who mayreplace any absent member at any meetina Any such committee,to the extent provided in the
resolution of the Board, fril1 have all of the iiithndty of the. Board, except thatno cttTilnlittee, regardless of Board
resolution, may

(i) take any final action on any matter which, under the Declaration or the California Nonprofit
M,thnl Benefit Corporation Law, also rthres approval of the Members or approval of a
majorityof all Members;

(U) fill vae'mries on the Board or on any committee which has the authority of the Board;

(iii) amend or repeal these By-Laws or adopt. new by-laws;

(iv) amndorrepealanyrelutionoftheBoardwhichbyitsexpresstermsisnotsoamendahleor
rer'alahte;

(v) appoint any other committees of the Board orthe members of those committees;or

(vi) expend corporate funds to supportanon-iinec for director after there are nomineesthat can becit
Meetings and actions of committees of the Board hali be governed by, held, and ken in atxordance with, the

provisions of these By-Laws concernifiu meethig and other actibnà of the Board, except that the time for regular meetings
of such committees and catlinc' of special meetings of such committees may be determined either by resolution of the
Board or,in the absence ofa Board resolution, by resolution of the committee Minutes of erh meeting of any committee
of the Board shall be kept and chall be flied with the corporatà records. The Board may adopt rules for the government of
any committee not inconsistent with the provisions of these By-ILaws, or in the absence of rules adopted by the Board, the
committee may adopt such rules.

Sion 5. Due Process B kernents. Before the Board imposes any monetary penalties, or suspncions of
membership tights or Common Area use privileges a Inst any Member for fluilure to comply with the Declaration, these
By-Laws, or Asscriation Rules, the Board must act in good ith and must itic5' each of the following.requirer1entc:

(i) The Member is given fifteen (15) days prior notice of the discipline to be imposed and the
reasons for the inmocition of the discipline. The notice may be given by any method
reasonably calculated to give actual tiotice. If the notice is given by mail it mnst be sent by
first class or registered mail to the last address of the Member as shown on the Association's
ords
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(ii) The Member is given an opportunity to be henrd, orally or in writing, by the Board, not less
thnn five (5) days befixe the effective date of the imposition of the discipline.

AR11cLE IX

OFFICERS AND.fl]RDUhiIS

Section 1. Prn,mrration of Officers. The officers of thisAssocialion ch11 be a President and one or more Vice
Presj4erfl who hn11 at all fimebe directors, a Secretary, and a Chief pin2ndl1 Officer and such other officers as the
Board may fiom time to time by resolution create.

Section 2. Election of Officers. The election of officers thl1 thlce place at the orrniitiona1 meetings of the
Board following each nnnn,1 meeting of the Members.

Section 3. Term. The officers of this Association shjII be elected nnnmilly bythe Board and each chi1I hold office
for one (1) year unless he or she til sooner resign, or sh2Il be rnmiwed, or otherwise disqimlified to serve.

Section 4. Special Appointmentc The Board may elect such other officers as the afThir5 of the Assottion may
requre each of whom h2Il hold office for such period, bave.such.nthority, and perform such duties as the Board may
from time to time drmine.

Sections. Removal and Resimiatioa Any officer maybe removed either with or without c by a majority of
the directors at the time in office, at any regular or special meeting of the Board, or except in case of an officer chosen by

• the Board, by any officer upon who such power of removal may be conferred by the Board. Any officer may resign at any
• time giving ritten notice to the Board, the President or the Secretary. Such resigitnion chi1 take elect on the dsteof

receipt of such notice or at any liner time specified therein, and tmless otherwise specified therein, the acceptance of such
resigninion shnll not be necncrny to make it effective.

Section 6. Vacancies. A vacancy in any office may be !11ec1 by appointment by the Board. The officer appointed
to such vacancy ch2II serve for the rnriindex of the term of the officer he or she replaces.

Section 7. Multiple Offices. The offices of Secretary and Chief Fiminrii Officer may be held by the c.lme person.
No person thsilJ thniiltnneously hold more th2n one of any f the other offices except in the case of special offices created

pursuant to Section 4 ofthis Article.

Section S. Duties. The duties of the officers are as follows:

President

(a) The President ch,I1 be the chief executive officer of the Asscriiniôn, and subject to the conuol of the
Board, have general ipeMsion, direction and conliol of the bnsiness and officers of the Association-
The President hnIl preside at all meeiins of the Members and at all meetings of the Board. The
President till be ex-offlcio a memhr of all.sthnciinu çtmrniltees, jrrjiidincithe Ec.ecutive Commiee,
if any, and chn!T have the general poweir and duties of m,n,,empint usually vested in the office of
president of a corporation, and till have. such other powers and duties as may be prescribed by the
Board or by these By-Laws. The Prnident i1 sign all leases, mortgages, deeds and other sttten
mstnrnlents and chiill cosign all checks and pronikcory notes of the Association. The President IT
see that orders and resolutions of the Board are carried out.
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Vice-President

(b) The lice-President shall act in the place and 5teadof the PiesWnt in the event of his or her absence,
inability or refusal to act4 and shall exercise anddischarge such other duties as may be xequiied of him
orher by the Board.

(c) The Secretary shall record the votes and keep the minntesofall meetings and proedings of the Board
and of the Members, keep the corporate seal of the Assodation, and copies of the Articles and By-
Laws, as amended to date, serve notice of meeiiiwc of the Board and of the Membets, keep appropriate
current records showing the Members of the. Asscriation together with their addresses, m4shall

perform such other duties as required by the Board.

Chief Financial

Cd) The Chief Financial Officer shall receive and deposit in appropriate bank ailTnts all monies of the
Association and shall disburse such limdc as directed by resolulion of the Boaid shall sign all checks
and prcn!issory notes of the Association; keep proper books of axount cause an zirrnnal wdit of the
Association books to be made by a public anmtant at the completion of ech fisoal year and shall
prepare an annual budget and a statement of. income and expenditures to be presented to the
membership at its regular innul!%l meeting and deliver a copy of each to the Members; and shall have
such other powers, and perform such other duties as may be prescribed by the Board or the By-Laws.

Section 9. Compensation. Officers shall not receiveany compensation for any service rndered to the Association
as an officer, provided that any officer may be reimbursed for actuaL out-of-pot expenses incurred in the performance of
his orherduties.

ARTICLE X

BOOK AND RECORDS

Section 1. Inspection. The oiinal or a copy oftheseBy-Laws as amended or otherwise altered to dute, certified
by the Secretary, the me'rbersbip register, including mailing aMresses and telephon.eniim½s, books of account and
miniutec of meetings of the Members, the Board and of committei.s. of the Board shall be kept at the office of the
Association or at such other place within the Project as the Bard hall prescribe and shall be made auilahte for
inspection and copying by any Member of the Associatidn, Or by his duly-appointed representative and by.all first
Mortgagees, at any reasonable time and for a purpose reasonably related to his interest as a Member or as a first

Ortggee, whatever the case may be. The goveningbody shall establish reasonable rules with respect to:

(a) notice to be given to the custodian of the records by the Member desiring make the inspection;

(b) hours and days of the sc when an inspection be made;

(c) payment of the cost of reprcvhuring copies of documents requested by a Member.

Section 2. Inspection by Memben Subject to the Boards right to promulgate and enforce the rules described in
Sion 1 of this Article X, every Member shallhave the absolute right at any reasonable time to insp all books, records
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and docnmentc of the Asscrintion sind the physical properties owned or controlled by the Association.. The right of
inspection by a M.,niber shall include the right, at his expense, to make copifd<iments

Section 3. Minutes of Meeting. The minutes minutes proposal for adoption that axe marked to indicate draft
ahic orasnmmayof the rnin;tes of any meeting of the Board, other than anex4ive ssarcsion, shall be available to
Members tthin thirty (30) days of the meeting. The minutes propose minutes or summiuy niinlss shall be distributed
to any Member on request and on irimbursament of the Assci*tión's costs of reproduction, The Members shall be
notifiedm 1hn at the time that the pm forma budget required in Civil Code Section 1365 is distributed or at the time of
any general mailing to the entire membership of the Asscciation of their nght to have copies of the minutes of mee-tuigs of
the Board, how and wheit those minutes may be obtainer], and the cost of obtaining thni

Section 4. Delivery of Documents by Declarant

(a) Commencing not later than ninety (90) days after the close of escrow of the first Subdivision Intetest,
copies of the doQiments listed below, as soon as readfly.obtainab; shall be delivered by Declarant.to the Board at the
offi of the Association, or at such other place as the Board shall prescribe. The obligation to deliver the documents
listed below shall apply to any documents thtun& by Declamnt no matter when obtained, provided, however, uth
obligation shall terminate upon the earlier of (1) the conveyance of the last Subdivision Interest covered by a subdivision
public report or (2) three (3) years after the expiration of the most recent public report for a Subdivision Tntent in the
Pr*t

(1) The recor*d subdivision rnap or maps for

(2) The deeds and easewent executed by Declarant conveying the Common Area or other
interest to the Association, to the extent applicable.

(3) The recorded.coveriants, conditions and restrictions for the Project, includingall amendments
and annexations thereto.

(4) The Association% filed Articles of Incorporation, if any, and all anieiidmentc.thereto,

(5) The Associations Bylaws and all awen.inieuts thereto.

(6) All arhecthJ guidelinrs and all other rules regiilatin the use of an Ownefs interest in the
Project or use of the Commnr.i Areawhich have been promulgated by the Associatioa

(7) The plans approved by the IFagency or county where the Project. is located for the
construction or improvement tfcilities that the Association is obligated to maintain or
repair provided, howevei that the plans need not be as-built plansand that.the plans may
bear appropriate restrictions on their comnietcial exploitation or use and may contain
appropriate dirlaimerc regarding their accuracy.

(8) All notice of completion cethflnites issued for Commnn Area improvements (other than
iSdential stJuctmr_s)

(9) Any bond or other security device in which the Association is the tnefiSry.

(10) Any written warranty being transferred to the Association for Common Area equipment.
fixtures or improvements.
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(11) Any insurance policy procured for the benefit of the Association, the Board or the Cornmnn

(12) Any lease or contact to which the Asscrithion is a party.

(13) The vwinbership register, including miilina nthlresses and telephone nnrnbers, books of
aconnt and mimites of meetings, of the Members, of the Board and of committees of the

(14) Any insthirneiit referred to in Section 11018.6(d)of the BllsineQc and Prnfrssions Code but
not described above which establishes or d&-finec the comma; pii.ttI or reciprocal right or
responsibilitiesofMembersof the Association.

(b) Commencing not later thnn ninety (90.) days afterthe nnnexation of additional phases to the Pmject

copies of those docnmenft listed imder paragaph (a) wirich are applicable to that phase chil1 as soon as irMiiy
thtninzthle be delivered by Dednrant to the Board at the officeoftie odiin; or at such other place as the Board h9Il
prescribe. The obligation to deliver the doc,iment listed in subparagraph (a) ch,1l apply to any dwrnntc obtinMby
Declarant no nrntter when obtnine4, provided, however, such 'obligation chnIl terminnte upon the earlier of (1), the
conveyance of the last Subdivision Intnestcoveredby a subdivision public report or (2) three (3) years after the expiration
of the most recent public report fora Subdivision Intens in the Project

ARTICTRNI

CORPORATE SEAL

The Aswttion ttu1! have a corporate seal, which ch2llbe cirtular in form, and chlI have inscribed thereon the name of
the Assoctio; the date of its ineorporation and the word "California"

ARTICLE XII

AMENDMENTS

Section 1. Amending the Bylaws. If a lwo-eliss voting tem is in effect, these Bylaws may be !lmended by vote
or v.ttten assent of a majority of the voting power of eiic1i dnss of Mem1rs of the Association. TI a one42Ss voting
tnn is in effect, these Bylaws may be 2mended by the vote .or,wiitten assent of a majority of the voting power of all the
Members of the Asso'ttion and a majority of the voting pot of all of the Mnnbers of the Assoc!iMion other thrn,

Section 2. Amending the Articles. If a two-cSss voting system is in effe Articles may be meMed by vote
or written assent of a majority vote of the Board and a majority of the voting power of eh clnc of Members of the
Asso.tioa If a one.cthss voting system is in effect, thç Articles may be nmend.4by a majority vote of the Board a
majority of the voting power of all the Members, and a niajoriiy.of the voting power of all Members thnn Declarant.

Section 3. Amendment Restrictions. Notwithstnding the ,in,endmentrqni ment cont,iined in Sections 1 and
2 of this Article XII of these Bylaws, the perrintnge of the voting power of the Association or of M tubers other Ihnnthe
Deciaranr aeuy to amend a specific clise or provision in these Bylaws or the Articles chaI1not be less th5n the
prescribed percnithge of affinnstive votes required for action to be iken underthe drnice or provision; and, if applicable,
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any amendment to the Articles or Bylaws till atisl5r the requirements of California B,,dness and Professions Code
Section 11018.7 and the requirements of the Declaration regarding the consent of first Mo'tgagees.

Notwithstanding the above or any other section of these By-Laws, the pe1tntzige of the voting power of the Association or
of Members other than the Declarant necty to aniend a specific rthi,ce or provision of these By-Laws till not be less
than the prescribed perntage of affinnative votes required for action to be t*enpruler that rlnnce or provisioa If
applibl; any amendment to the Anicles or By-Laws till viticfij the. requirements of California Bncines and
Professions Code Section 11018.7, and the reajiiiements of the Declaration regarding the consent of first Mortg'geea

ARThL XflI

MIS CPT .1 ANEOUS:

Section 1. Fisoal Year. The fiscal year of the Associthioächallbegin on Jnnary 1 of eih Jendaryear
and end on December31 of the following caiendar year except that the first fiscal year till begin on the dst of
incorporation. However, the fiscal year is subject to rhano'e from time to time as the Board may detennine,

Section 2. Checks, Draft, Etc. Unless the Board. authorize more stringent iequirmentc. any check or other
negotiable instrument issued by the Association shaH require the joint sicrn,Th,res oL (1) (a) any one of the following
officers: the President, the Chief Finanrial Officer, or the Secretaiy and. )an authorized principal .or employee of the
Pmssional Mriniger or (2) two of the following officers of theAssociatioiz the Presideflt, the Chief Firanrthil Officer or
the Secxetaiy provided that under all cnunnstances the withdrawal of any money from the reserve aceolints
chaT! require the signnhn of at least two people who chall either be members of the Board or one member of the Board
and one officer who is not a member of the Board. For all purposes herein, 'reseive aocol.mtc" shall merin money that the
Associations Board has identified from its mmml budget for use to dcfiay the future repair o replacement ot or additions
to those mjor components that the Ass&ttion is obligated to msiintij."

Section 3. Contracts, Et., How Executed. The Board, accept in the By-Laws otherwise provided, may
anthnrize any cer or officers or agent or agents to enter into any ntract or execute any instrt,nient in the name and on
behalf of the Association, and such authority may be general or confined to specific instances, rind unless so rinthnrized by
the Board, no officer, agent or employee till have engagement or to pledge its credit or to render it liable for any purpose
or to any amount

Section 4. Construction. Unless the context otherwise requires, the macculine gender includes the feminine and
neuter, the singular number includes the plural and the pluM ni.imber Sliide the cingiilar.

ARTICLE )TV

INDEMNIFICATION AND INSURANCF

Section 1. Indemnification Right and Power. The Association shall indemnil5t any agent of the Association who
was a party to any proceelingby reason of the ct that the person is or was an agent of the Association a ninct expenses
actually and reasonably incurred in any proceedingto the extent that the agent was successful on the merits in defense of
the proding or in defense of any claim issue, or matter thereim Expenses chill include any attorneys fees and any
other expenses of establiching a right to indemnification. The Association may indemni5r any agent of the Association.
who was or is a party or is thre.ntened to be made a party to any proceeding by reason of the thct that such personis or was
an agent of the Association, sgninct expenses actually and reasonably incurred in connection with such prMing
provided the approval requirements decc'ibed in Section 2 below have been saticfied. For purposes of this Article XIV of
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these By-Laws, the term "agent" mens any present or former director, officer, employee, or other agent of the
Association, the term "proceedinc ws any threatened, pending or completed action or pixrdinw whether civil,
criTrnnT rniminictitve or investigative, and the term "expenses" IncJ1!dLs jiidcnnentc fines or settlements occurring in
any proceeding other than aproceeding brought by or on beh2If of the Association.

Section 2. indemnification ApprovaL Unless indemnification is required as provided in Section 1 of this Article
XIV of these By-Laws, indemnification gh,lI be miide only if nnthniized in the spedflc case on a determinntion that
indemnification is proper in the dmunnns beuse the agent viticfled the appropriate stnndrd of care de-rribed in
Section 3 below. The determinntion mustbe rynde by one of the following methods:

(i) A majority vote of a quorum of the BoaM consisting of directors who are not parties to the
proceeding.

(ii) Thea tivevoteofamajorityofthevotingpoweroftheMemhersentitledtovoteata
duly held Members' meeting in which a qiorum was present, or the approval by written ballot
under the procedures described in Section 10 of Article IV of these By-Laws, provided
that if the agent to be indemnified is a Member, the agent ch211 not be entitled to vote.

(iii) The, court in which such proceeding is or was pending on application rnnde by the Association
or the agent or the attorney or othS. person rendering services in connection with the defense,
whether or not the application is oppoed by the Association.

Notwithst'rnding the foregoing, any indemnification in any proee&in' bropght by or on frhsilf of the
•on 5h211 be subject to the restrictions contained in California Corporations Code Section 7237(c).

Section 3. St,ndnrd of Care. In any proceeding brought by or on b,h2If of the Association, the applicable
stnndrnd of care siS! require that the agent acted in good faith, in a mnnner the agent believed to be in the best interests of
the Association and with the care, in*din.g reasonable iuqu,, that an oniinrily prudent person in like position would
use undergimihn circumstances, In all other proceedings, the agent must 'have acted in good faith, ina mnnner the agent
believed to be in the best interests of the Association and, in the case ofa crirninl proreMing, bed no reasonable ""we to
believe that his or her wnthict was iinhwfifl.

Section 4. Advancement of Expenses. On approval by the Board, expenses incurred in defending any proceeding
may be advinred by the Asscvtrion prior to the finil disposition ofjheproceedino provided the AsscrSion receives an
undettsldng by or on belvalf of the agent that the advances will.be repaid unless it is ultimately determined that the agent
was entitled to indemnificationas required or authorized by these By-Laws,

Sections. Insurance. The Association shell have the power topurnhese and nviinttin insurance on bebeif of its
agents, m,tinct any liability asserted against or incurred by any agent in such capacity or arising out of the agent's stafllcas
such whether or not the Association would have the power to indemnily the agent a'ainst such liability imdr Sections 1.
through 4 above.
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CERHHCATION

I, the tinkrsigned, do htnty certi':

THAT I am the Incorporator of the CARMEL VAIl FY NEIGHBORHOOD 10 NORTH HOMEOWNERS
ASSOCIAI1ON a California nonpmfit nrnhul benefit corpnton and

THAT the forgoing By-Laws, cornprithng 16 pages, nsfitute the origjzial By-Laws of said Asscwtiion, as duly
adopted by wjitten consent of the sole incorporator dated tth /3'Liay oç/k .1971<

I have hereunto subscribed my TiiiTne ii nd affixed the seal of said Asscwttion this of

sEa

BYLAW.CARMELIO
I
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AMENDMENT TO THE BY-LAWS OF
CARMEL VALLEY NEIGHBORHOOD 10 NORTH HOMEOWNERS ASSOCIATION

THIS AMENDMENT to the BY-LAWS of CARMEL VALLEY NEIGHBORHOOD 10 NORTH
HOMEOWNERS ASSOCIATION (Association") is made this day of , 1999, by
the members of the Association.

WHEREAS, the Association was officially incorporated on January 16, 1998, in the office of
the Secretary of State of California; and

WHEREAS, the BY-I. JAWS for this Association were duly adopted and approved by a requisite
vote of the Board of Directors; and

WHEREAS, Article XI Section 1 of the BY-LAWS provides that if a two class voting system
is in effect, the BY-LAWS may be amended by a vote or written assent of at least a majority
of the voting power of each class of Members of the Association. As of the date of this
amendment, the Association has two classes of voting membership as defined in Article II,
Section 1 of the Association's Declaration of Covenants, Conditions and Restrictions; and

WHEREAS, the members of the Association deem it is in the best interest of the Association
to amend the BY-LAWS and have duly approved these revisions hereinafter set forth by the
requisite vote.

NOW THEREFORE, the BY-LAWS are amended as follows:

I

Article IV, Section 5 of the By-Laws is amended to read as follows: -

The presence at any meeting in person or by proxy of Members
entitled to cast at least a majority fifty-one percent (51%) of the
total votes of all Members shall constitute a quorum. . If any
meeting cannot be held or business cannot be transacted because
a quorum is not present, the Members present, either in person or
proxy, may adjourn the meeting to another time not less than five
(5) nor more than thirty (30) days from the date the original
meeting was called, at which time the quorum shall be reduced to
thirty-three percent (33%) of all Members entitled to vote, If the
time and place of the adjourned meeting is announced prior to the
adjournment of the original meeting, no notice of the adjourned
meeting is required provided that if a new date is fixed for the
adjourned meeting after the adjournment of the original meeting,
notice of the date, time and place of the adjourned meeting shall
be given to Members in the manner prescribed in Section 3 of
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Article IV of these By-Laws. Any business that might have been
transacted at the original meeting may be transacted at the
adjourned meeting. In the absence of a quorum no business may
be transacted at the meeting other than to adjourn the meeting to
another time. The Members present at a duly called or held
meeting at which a quorum is present may continue to transact
business until adjournment notwithstanding the withdrawal of
enough Members to leave less than a quorum, if any action taken
(other than adjournment) is approved by at lease a majority of the
Members required to constitute a quorum.

II

Article V, Section 2 of the By-Laws is amended to read as follows:

0020680 .02.

The directors shall be elected at each annual meeting of members
but if any such annual meeting is not held, or the directors are not
elected thereat, the directors may be elected at any special meeting
of members held for that purpose.

Commencing with the election of directors in 2000, the three (3)
candidates who receive the most votes shall have a two (2) year
term of office. The two (2) candidates who receive the least votes
shall have a one (1) year term of office. Commencing with the
election of directors in 2001, all future terms of office for directors
shall be two (2) years. Unless the office is vacated sooner as
provided in Section 3 of Article V of these By-Laws, each director
shall hold office until his or her term expires and a successor has
been elected and qualified. Any director may resign effective on
giving written notice to the president, secretary, or the Board
unless the notice specifies a later time for the effectiveness of such
resignation.

CARMEL VALLEY NEIGHBORHOOD 10 NORTH
HOMEOWNERS ASSOCIATION

Dated 1999

Attest:

Dated 1999

By
President

By.
Secretary



By: / , President

ATTEST:

Date:

p

/
-

ecretary
Date:

0020680.01

CERTIFICATE OF AMENDMENT

We, _____________, and ________________, certify and state:
We the undersigned, are respectively the President and Secretary of Camel Valley

Neighborhood 10 North Homeowners Association, a California nonprofit mutual benefit
corporation. We certify that the foregoing Amendments were approved by the Members of the
corporation i accordance with the amendment provisions of the By-Laws, for Camel Valley
Neighborhood 10 North Homeowners Association as set forth in Article XI, Section 1 thereof.

CARMEL VALLEY NEIGHBORHOOD 10 NORTH HOMEOWNERS ASSOCIATION



SUMMARY OF BYLAWS
OF

CARMVT. VATT PlY NEIGHBORHOOD 10 NORTH HOMEOWNERS ASSOCIATION

1. The name of the corporation is Cannel Valley Neighborhood 10 North Homeowners Association.
(Page 1)

2. The principal office of the Association will be located in the County of San Diego (Page 1)

3. The annual meetinc' of the members shnll be held within six months after the first escrow closing.
(Pagel)

4. Subsequent annual meetings of members ha11 be held one year from the dtc of the first annual
meeting. (Page 1)

5. Special meetings of members may be called by a majority of directors or by 5% of the members, if
by written request. (Page 2)

6. Notice of all members meetings hll be ven..to each member not less th2n 10 days and not more
thnn 90 days before the date of the meetingS (Page 2)

7. A quorum shall mean a majority of members present in person at a meeting or by written proxy.
(Page 2)

8. The meetings shall take place as close as possible to the project. (Page 3)

9. The Board sin!! consist of 5 Directors. (Page 4)

10. A director shall not receive any compensation for any services rendered to the Associatioa
(Page 5)

11. All elections for directors shall be by secret written ballot. Cunitilative voting is required for all
elections in which voting is required for II elections in which more than 2 directors are being
elected. (Page 5)

12. An annual meeting of the Board shall follow after the annual meeting of the members. (Page 6)

13. The Board of Directors may meet as frequently as once a month or as infrequently as once a
quarter. (Page 6)

14. Special meetings of the Board may be called at any time by the President or by any two directors.
(Page 6)

15. Boardmeetingsareopentoallmembers. (Page7)
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16. The election of officers shall take place atthe organiintional meelins of the Board. (Page 10)

17. Any officer may be removed with or without r.use by a majority of the directors. (Page 10)

18. Evezy member has the right to review all books, records and documents of the Association.
(Page 12)

19. All checks issued by the Association shall require the. signature of two thdividuial, (Page 14)

** Note: This is only a brief summary of a limited number of provisions within this
document Each purchaser should read this document completely to
thoroughly understand. the By-Laws of the Carmel Valley 10 North
Neighborhood Homeowners Association.
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